AFTABNABI & CO.

n CHARTERED ACCOUNTANTS

AUDITORS REPORT

We have audited the annexed Balance Sheet of "EQUAL FOUNDATION TRUST" as
at June 30, 2021 and the related Income & Expenditure Account together with the
notes forming part thereof (herein afler referred to as the financial statements) for the
year ending on June 30, 2021.

These financial statement are the responsibility of the management of lhe
Foundation. Qur responsibility is to express an opinion on these financial stalements

based on our audit.

We conducted our audit in accordance with generally accepted auditing standards.
These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstalement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting policies and significant estimates made by the management, as well as,
evaluating the overall presentation of the financial statements. We believe our audit

provides a reasonable basis for our opinion.

In our opinion the financial statements give a true and fair view of the foundalion
affairs as at June 30, 2021 and of the resulls of its nperalinn_s for l!ma year then
ended in accordance with approved accounting standards as applicable in Pakistan.
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AFTABNABI & CO.

“ CHARTERED ACCOUNTANTS

EQUAL FOUNDATION (TRUST)
HOUSE NO-2, STREET NO-1, NOORI JAMIA MASJID KAHNA NAU FERIZEPUR ROAD, LAHORE
BALANCE SHEET AS AT JUNE 30, 2021

FUNDS &LIABILITIES: Rupees PROPERTY AND ASSETS: Rupees
Fund Account
Opening . 792,136 Fixed Assets
Surplus (Excess of Income over Expendilure) 1,212,706 As per Schedule 1,695,529
2,004,842
Current Liabilities
Loan -
Currenl Assels:
Cash in Hand 309,313
309,313
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2,004,842
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AFTABNABI & CO.

CHARTERED ACCOUNTANTS

EQUAL FOUNDATION (TRUST)
HOUSE NO-2, STREET NO-1, NOORI JAMIA MASJID KAHNA NAU FERIZEPUR ROAD, LAHORE

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2021

RECEIPTS DURING THE YEAR Rupees EXPENDITURE DURI HE YEA Rupees
INCOME Salaries 2,292,000
Donations 7,686,004 Building Rent 1,918,000
Contributions 360,000 | Electricity Bill 669,137
Membership Fee 20,000 | Gas Bill 76,885
8,066,004 Telephone & Internet Charges 33,170
Cable Charges . 4,500
Financial Assistance 78,850
Food & Groceries 848,394
Medicines 180,880
Garmenls 272,620
Slaticnery 27922
Transportalion 17,000
Postage 900
Printing 32,300
Repair & Maintenance 1,545
Building Maintenance 48,025
Pelrol 5,580
Crockery 1,750
Entertainment 3,130
Miscellaneous 26,900
Depreciation 312,800
6,853,298
1,212,706

8,066,004

Surplus (Excess of Income over Expenditure,

8,066,004
—_————————
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SECRETARY Aftab Nabi & Co.
Chartered Accountants.

PRESIDENT

3nd FLOOR, CENTRE POINT PLAZA, MAIN-BOULEVARD GULBERG IIl, LAHORE, PH:042-35759088

~ROOM # 31,
E-mail: aftab_nabi_co@hotmail.com, aftab_nabi_co@ptcl.net

CamScanner



EQUAL FOUNDATION (TRUST)

HOUSE NO-2, STREET NO-1, NOORI JAMIA MASJID KAHNA NAU FERIZEPUR ROAD,
LAHORE

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED JUNE 30, 2021

1 LEGAL STATUS AND OPERATIONS
Equal Foundalion (Trust) was established at Lahore. The Foundalion is non profil, non
political and local organization of Lahore. Foundation runs orphan house and old homes
aling with educational activities. The Foundation also operales sttitching care Cenlre for

Women.

2, SIGNIFICANT ACCOUNTING POLICIES

2.1 Accounting convention
These financial slalemenls have been prepared under the historical cosl convention.

2.2 Statement of Compliance
These financial statements have been prepared in accordance with approved

accounting slandards as applicable in Pakislan.

2.3 Property, Plant & Equipment
Fixed Assets including all additions are stated at cost less accumulated

a)
depreciation and impairment losses if any.

b) Depreciation is provided using the reducing balance method al the rales
shown in the Schedule if any,
Depreciation on addition is charged from the menth in which an asset is put to

c)
use while no depreciation is charged for the month in which an assel is dispesed
off.

d) Maintenance and normal repairs are charged lo profit and loss account as and
when incurred.

@) Gain / losses on disposal ol fixed assets are Included in the cumenl year income
if any.

2.4 Taxation

The Society being a non profit organization under seclion 2(36) of the Income Tax
Ordinance 2001 and has applied for exemplion from tax with Incomas Tax

Department.

2.5 Rovenue Recognition:
Revenue from General Donation, Grant and olher receipts are accounled for on

receipt basis or when it is probable thal revenue will accrue to the foundation on
accrual basis.

GENERAL SECRETARY
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EQUAL FOUNDATION (TRUST)
HOUSE NO-2, STREET NO-1, NOORI JAMIA MASJID KAHNA NAL FERIZEPUR ROAD, LAHORE

SCHEDULE OF FIXED ASSETS

FOR THE YEAR ENDED JUNE 30, 2021

BOOK VALUE DEPRECIATION w.o.v
PARTICULARS AS AT ADDITION AS AT RATE FOR THE AS AT

07.01.2020 | (DELETION) | 30.06.2021 | Y% YEAR | 30.06.2021

Sewing Machines . 330,250 939,250 15 50,888 | 2ZBA 362
Popcom Machine . 14,000 14,000 15 2,100 11,900
Ice Gola Machine - 4,600 4,600 15 6490 3610
Electric Equipmenl . 14,000 14,000 15 2,100 11,500
Fumiture & Fixture 458,379 393,300 BS1.679 1%5 127,752 723,927
Matress - 94,400 a4,400 15 14.160 80.240
Heater . 7,200 7,200 15 1,080 6,120
Air Cooler - 40,600 40,800 16 6,120 34,680
Beds - 114,300 114,300 15 17.145 97,155
Water Cooler - 233,400 233,400 15 35010 188,390
Hand Pump - 79,500 79,500 15 11,925 67.575
Wheel Chairs . 113,700 113,700 15 17,055 65 Fd5
Cots - 5,000 5,000 15 150 4250
uPs - 19,500 19,500 15 2,925 16,575
Computer - 77,000 77,000 30 23.100 53 500
Total 458,379 1,549,950 2,008,329 312,800 [ 1.695.529
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